APPENDIX "A"

GREEN PACKET BERHAD ( 534942-H)
{Incorporeted in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FINANCTAL PERIQD ENDED 30 JUNE 2015,

(The figures have not been andited)
Individea? Quarter Camulative Quarter
3 Mouths Period Ended 12 Months Cumulagive
30/06/2015 J0/05/2614 30/D6/20E5 340672014
RM ‘000 RM 60D RM ‘008 RM ‘000
Revenue 78,392 NfA 339,137 N/A
Operating expenses
-Depreciation, impairment & amortisation £1,535) NiA (L NiA
-Other operating costs (75,111) N/a (328,428) NA
Other income 126 NiA 153,9% A
Profit frem opcretions 1,879 N/A 157,585 NFA
Share of ret foss of assaciate (23,415) NA (374%3) WA
Pinance costs (2,585) /A (11,425) . NIA
{Loss) Profit before tax (24,121) NiA 88,667 NiA
'g‘ Tocame fax expense (155) N/a (3.641) WA
-
{Loss)/ Profit from continufng sperations {24,276) NA 85,026 NIA
Discantinued operation
Laoss after taxation fom .

-Biscontinued operation - A (52,116} N/A
(Lass)/ Profit for the period (24,276} NA 32,518 /A
Foreign currency ranslation diftercnces for

foreign operations 29 NiA {t,760) A
Total other comprehensive expenss for the peried (29) WA {1,760) N/A
Toial comprehensive (Loss)/ Proft for the perlod . {24,305) NiA 31,150 N/A
(Loss)! Profit attributable to:

Owners of the Company {24,381) NA 56,380 N/A
Non-conlrolling interests 105 ™A {23,470) NiA
(Eoss)/ Profit for the Period (24,276} WA 32910 NA
Total comprehensive (Loss})/ Profit atiribulable to:

Owmers of the Company (24.416) NiA 54,620 WA
Non-controlling interests 105 N/A (23,470) NIA
Total comprehensive (Loss) Profit for the perlod (24,305) NiA 31,150 -
Rasic (loss) eamning per ordinary share (sen); ) N/A 8 N/A

.} The eondensed consclidated statements of comprehensive income should be read in conjunction with the audited financial statements for the year ended 30 June 2014.

*Nate: No comparison fs pravided due ta the change in financial year end to 31 December 2013. The rationale for the aforesaid change of financial year is to facilitate
the Group's annval financial sudht by virtue of its sigrificant stake in Packet One Netwarks (Malaysia) $dn Bhd with its financial year ending 31 December.



GREEN PACKET BERHAD ( 534942-H)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 30 JUNE 2015

As at Asat
30/06/2015 30/6/2014
{Unaundited) (Aundited)
RM 000 RM 000
ASSETS
Investment in associate 143,125 -
Property, plant and equipment 3,714 3,715
Other long term investments 137 135
Goodwill on acquisition 5,79 5,799
Development costs 11,042 14,219
Intangible - Intellecinal propesty 2,559 3,894
Total non-current assets 166,376 27,762
Trvenforics 14,878 3,211
Trade receivables 59,856 32,688
Other receivables, deposits and prepayments 11,053 23,204
Deposits with licensed barks 2,650 3,681
Cash and bank balances 46,926 36,093
Amount owing by associate 15,181 -
Assets of disposal group classified as held for sale - 766,700
Total current assets 150,544 879,577
TOTAL ASSETS 316,920 907,339
EQUITY
Share capital 138,089 138,082
Reserves (24,843) (115,324)
Total equity aftributable fo owners of the Company 113,246 22,758
Non-controlling interests {930) {1,269)
Total equity 112,316 21,489
LIABILITIES
Long term borrowings 126,681 -
Hire purchase and finance lease liabilities 80 113
Deferred tax liabilities 2,561 2,595
Total non-current lahilities 129,322 2,708
Tiade payables 30,040 22,050
Other payables and accruals 37419 46,817
Short term borrowings - 654
Hire purchase and finance lease liabilities - 51
Amount owing to associate 2,143 -
Provisions 5,680 20,458
Liabilities of disposal group classified as held for sale - 793,112
Total current Liabilities 75,282 883,142
TOTAL LIABILITTES 204,604 885,850
TOTAL LQUITY AND LIABILITIES 316,920 907,339
Net asset per share afiributable to erdinary eqnity holders
of the parent (sen) i 3

The condensed consolidated statements of financial position should be read in conjunction with the andited

financial statements for the year ended 30 June 2014.
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GREEN PACKET BERBAD ( 534942-H )
(Iucorporated in Malaysia)

CONDENSED CONSOLIBATED STATEMENTS OF CASH FLOWS FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2015

CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before taxation
-contiruing operations
-discontinued operation
Adjustments for non cash items;-
Amortisation of development cost
Amortisation of infelleclual property
Amortisetion of modem

Bad debts written off

Depreciation of plant arx equipment
Development cost written off
Impairment of goodwill

Shase based payment under ESOS
Gair on dilution of subsidiarjes
Other non-cash items

Operating profit{loss) before working capital changes
Changes in working capital

Decreasef(Increase) in assets

(Decrease)/Inerease i lLiabilities

Cash from operating activities
Finance costs
Teax paid

Net cash from operating activities
CASH FLOW FOR INVESTING ACTIVITIES

Additional investment in subsidiaries
Development expendifure incured

Interest received

Net cash out flow from dilution of subsidiaries
Proceeds from disposal of plant and eguipment
Proceeds from disposal of assets held for sale
Purchase of plant and equipment

Fixed deposit pledged with licensed bank

Net cash for investing activities

CASH FLOW FOR FINANCING ACTIVITIES

Issuance of Exchangeable MTHs to non-controlling interest

Issuance of Preference Share to non-conirolling interest by subsidiary
Proceeds from issuance of ordinary shares

Net drawdown/{repayment) of bank borrowings
Repayment to hire purchase/lease obligations

Net cash for financing activities

Met increase/ (decrease) in cash and cash equivalents

Foreign exchange translation differences

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE FINANCIAL PERICD
CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD

Cash and cash equivalents at the end of the financial period comprise the following;
Continaing Operations

Cash and bank balances

Fixed deposit with licensed bank

Discontimaed Operation
Cash and bank balances

The condensed consolidated statement of cash flows should be read in conjunction with the audifed financial statements for the financial year ended

30 June 2014,

Financial period ended

30/06/2015 30/6/2014
RM'00# RM'000
(Unaundited) (Audited)
83,265 2,255
(52,116) (204,238)
4,676 7,289
1,335 2,771
- 31495
- 152
1,110 135,342
- 6,648
- 346
794 369
(152,685) -
- 93,641
(113.621) 78,071
{2,099) (51,635)
20,100 97,219
(95,611) 123,655
7,354 (83,390)
(14,780) {2,230}
(103,037 18,035
{1,498) (6,495)
- 2718
(4,482) -
- 50,696
(5,696) (25,296)
0 {8,716)
(11,676) 12,906
119,327 -
- 47
i1 ;
(289) (63,960)
(33) 513
115,016 (63,359)
4303 (12,458)
1,017 1,735
44,256 54,979
49,576 44,256
45,926 36,093
2,630 3,681
- 4,482
49,576 44,256




GREEN PACKET BERHAD ( 534242-H)
(Encorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS FOR 'THE. FINANCIAL PEREIOD ENDED 30 JUNE 2015

A Explanafory Notes Pursuast ta Malaysian Financial Reporting Standard (“MFRS*) 134 Interim Financial Reporting

Al Basis of preparation

The interim financial teporl has been prepared in accordance with Malaysian Financial Reporting Standards {*MFRS") 134 “Interim Financial Reporting” issued by the
Malaysian Accounting Standards Beard ("MASB®) and Paragraph 9.22 and Appendix 98 of Chapter 9 Part K of the Maix Listing Requirement of Bursa Malaysia Seeurities
Berhad ("BMSB), The snterim financial report should be read in conjunction with the audited financial stalements of the Graup for the financial period ended 30 June 2014.

The Company has adoped and complied with MFRS | - first Lime adoption of Mafaysian Financial Reporting Standards.
A2 Changes in acconnting policies

The significant aceounting policies and methods of compntation adopted for the interim financial staleinents are consistent with those af the audiled financial slatements for
the financial peciod ended 3¢ June 2014 excepl for the new standards, amendments io publish siendards ané interpretations that are mandatory for the Group®s financial year
beginning on or after 1 July 2014 as sel cn? below:

2} Amendments {o MFRS 119; Defined Benelit Flans — Employee Contributions {effective frem ! July 2614)
) Annval Improvements to MERSs 2014 — 2012 Cycle (efikctive fonmz 1 July 2014)
c} Annual Improvements fo MFRSs 2011 - 2013 Cycle (effective Fom 1 July2014)

The following MERS have been issued by the MASE and are effective for annuat period commencing on or after | April 2015, nd have yet to be adopfed by the Group:

d) Amendments to MFRS 10 and MFRS 128 {2011): Sale or Contritation of Astets between an invesior and its Assosiale or Joint Veature {effective from 1 fammry
2016}

by Amendmeats to MFRS ) §: Aceormting for Acquisitions of inerests in Joint Operations (effective from | January 2056)

¢) Amendments to MERS 10, MFRS12 and MFRS 128 (2011): Investment Entities - Applying the Consolidetion Exception (effective from | Tanuary 2616}

d} Amendments to MRS 101 : Presentation of Financial 8 = Discl itiative {effective fom { January 2016)

¢} Amendments to MFRS 116 and MFRS 138: Clarification of Acceptahle Metheds of Depreciation and Amertisation (effeetive from | January 2016)

) Amendments to MFRS 116 and MFRS 141: Agriculture - Bearer Plants {effective from 3 January 2016)

g) Amendmenis fo MERS 127 {2011): Bquity Method in Separate Financis] Stetements (effective from 1 January 2016}

h)  Annual Improvements to MFRSs 2012 — 2014 Cycle {effective from 1 January 20186)

) MEFRS 15: Revenue from Contracts with Customers (effective from 1 January 2017}

1) MFRS 9: Financial strument- Classification and measurement of financial assels and financial liabilities (efiective from 1 January 2018)

A3 Audifors' repart an preceding annual financial statemends

The auditor's report on the financial siatements far the financial periad ended 30 Yune 2014 was not subject 1o any qualification,
Ad  Seasonal or cyclleal of oparations

Tae Greup's operstions were not raferially affected by any seasonnl and eyclicat factors,
AS Unusnal items

There were no unusual items affecting assets, liabilities, equity, net incoase or cash flows of the Group during the current financial quarter under review.
A§  Walerial changes in estintates

There were no materiaf changes in estimates of amounts seposted in prior financial years, which may have a material effect in the current financial period under review.

A7 Changes in debts or equity securilies

There were no issuances, cancellations, repucchases, resale and repayments of debt and equity securities during the peried ended 39 Juna 2615, except the following:

The movement of the Employees' Share Option Scheme ("the Scheme?) for the period under review is as follows :

Number of options ever ordinary shares of RM0.20 each at exercise price of

Rivi 4,22 each RM 1,97 each RM 0.80 each BM 116 cach RM0.60 RM .56 each RMO.30 RM .26 each
(000} 000} 000) (000} {060 000} 000) 0003

Balance as ot [ July 2014 4,178 3,103 4,008 4,516 4,865 5817 6,946 -
Granled during the year - - - - - - 1,914
Canceliation during the year (156) 247) 2185) (326) (276) 333 (349 -
Exercise during the year - - - - - - {38} -
Outstanding as at
30 Tune 2615 4,022 2,356 3,792 4210 4,589 5,484 6,539 13H

The Schetne is expiring on § Aupust 2616,
A8 Dividends Payment

There were no dividends paid er proposed during the eurrent financial pediod under review.

Pl
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A9 Loss after taxation from disconntinied operation

‘The Giroup has significantly difuted its equity interest in its Broadband business, completed in Seplember 2014,
An anaylsis of the results of the discontinved operation is as follows:-
The Group
30-8ep-14
RW 000
Revenue 61,616
Cost of Goeds Sold (15,295)
Gross Profit 48321
Other Icome 335
46,356
Operating Expenses {78,360}
Finance cost (30.312)
Loss before taxation {52,118)
Tncome tay expense -
Loss after taxation from discontinued operation (52,116

AlD Segmenialinfermation

Segmental information is provided based on geographical segment by eustomess” location and no comparison is provided due to the change in fimancial period ended to 30
June 20185, as follows:-

Resulis for the finantial year {period ended 30 June 2013) Malaysia Overseas Group
RM'ac) RM'000 Ry'000
Revenue
Software and Devices 3,682 133,194 136,876
Communication Services 243 202,017 202261
3436 335211 339,137
Broadband Services {Discontimzed Operations) 61616 . 51,616
65,542 335,211 400,753
Resulis
Software and Devices (13,225) 5,187 (8,038)
Communication Services (80) 9,946 9,866
{13,395) 15,133 1,828
Finanee costs (11,425)
Finance income 1342
(8,285)
Ditution of interest in subsidiary 152,685
$Share of net foss of assopiate {57493)
Tncome tay eXpense (3.641)
83,266
Loss afier tax for disconlinued aperatian (52,116
Profit after {axation 31,159
Nen-conirclling inlerests 2347
Profit afler taxation & Non-contralling interests 54,620

*Note: includes a one-time gain on dilution of subsidiary interest from 55.0% ta 31.1% comzibuted RM152.68 millior: 1o the resulis,
All Valuatian of property, plant and equipment

Praperty, plant and equipment are stated at cost less accunulated depreciation and impaimment foss.
Al Material events subsequend {o the end of the quarier

There was no malerial events snbsequent to the current financial periods ended 30 June 2015.
A13 Changes in the composition of the Group

There were no changes in the composition of the Group during the current financial period ended 30 June 2015.

Al4 Contingent assets and changes in contingent labilities

The Group does nat have any confingent assets at the date of this announcement and there wera no changes in contingent lisbilities since the last annual balance sheet dats.

A5 Capital commitmends

RM'000
Plant & equipment
Agproved and contracted for: -
Approved and not coptracted for: 1488

Al#g Significant related party transactions

The Diseetors of GPB are ol the opinion (hat there ase no related party transactions which would have material impact on (he financial position and the business of the Group
during the cuerent financial year under review.



B Explanafory Notes Pursuaat to Appendix 9B of ihe Listing Requirements of Bursa Sceurifies

Bl Review of the performance of the Group

Toral revenue, BBITDA and loss after tax of the Group slands at approximaiely RM78.4 million, RW3.4 million and (RM24.3 milfion) respectively for the current financial
quarter anded at 30 Tune 2015 (*4Q15%). Losa after 1ax includes (RM23.4 million) share of net loss of associate.

Reventis contribution comprises the following:-

3 months period ended
__30WR0IS 3060014 % Change
RM miltion RM million
Software and Devices 19.51 WA N/A
Communication Services 48.89 NfA N7A
846 NiA NiA

« Software and Devices business registered 4.2% lower reveru in ths current quarter compared to year on year basis due to lower average selting prize on devices.
« T Comswnication Services husiness recorded a higher revenue of RM48.9 million which represent o 17.2% growth in the curvent quarter as compare to the previous

JEar on yeer.

EBITDA comprises the follaving:-

3 months period ended
30/6/2015 30/6£2014 % Change
RM milior RM

Softwars and Devices 673 Nia WA
Communication Services 2.66 NIA N/A
339 NfA HiA

EBITDA drapped by 87% year on year basis mainly duc to non conselidation of broadband services in the current quarter and non recurring forex gain in prior quarter en
a year on year basis.

Profitf {Loss) after tax comprises the following:-

3 months peried ended
__3U00IS 3060014 % Change
”M millien RM million
Software and Devices {2.78) /A N/A
Commurication Services 1.39 N/A N/A
Share of logs of associate {2140 WA NiA
{24.30% WA N/A

*Inchiding interest cost of RM2.6 million in relation to the Exchangeable Medinm Term Notes drawdown.

it
ot

B2 Material ehanges in the guariesly resolts compared fo the results of the preceding quarter
Owerall revenue for current guarter was 6.2% higher compared to quarter on quarier basis, contributed by bath the operating businesses. The Group registered higher net
losses in the cument quarier mainly from higher losses from Broadband investment and finpact from interest costs from the E-MTN. This was partly mitipated by higher
peofitability from C. fon business as comparzd to the preceding quarter.
Current Year Imm:dl.aie
Quarter Preceding
Quarter % Change
30/6R2015 31372015
RM mittion R million
Revenue 78.40 7376 6.3%
Loss before lax (24.15} {18.79) -28.6%
Logs afier fax (24.30} {19.4%) -25.3%
B3} Business prospecls
The Software & Devices business is expeeted to experience intense competition In jts LTE sales resulting in pressure on our gross margins for fie remainder of the year,
This is mitigated by the Communication Services business unit which is expzeted o have moderate sales growth and similar profitability level for the remainder of the year.
The Board foresees the remaining financial periods to be challenging,
Bf Variance of actual profif from forecast prafit
Mot applicabls as no forecast was published.
B5 Income fax expense

Current tax expense.

Financial
periad ended
30 June 2015

RMIO00

3,641

—
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D6 Status of carporate proposals and utilisation of proceeds

B?

B

B

8

&

The statug of Corporate Proposals announced but not completed:

8} On 3 September 2007, the Company had entered into an Oplion Agreement for the purchase of 1 fully-paid non-assessable share of common stock in FWICS Ing,
{"TWICS") for each share of Serfes D Preferred Slack purchased for a purchase price of 22.4 U5 cents far each share. TWICS is a company incomusated i Lhe United
States of America, which is involved in the development and licensing of its patented Opportunity Driven Multiple Access fectnology which i utilised in part for the
develupment of the Company’s SONmelra solulion for the roflout of internet broadband services,

b} On 27 March 3014, Green Packel Bethad ("the Campany"} has entered Into 2 conditional investment agreement {*T Ag it) with Mobikom Sdn Bhd
(“Mobikom™}, a whelly-owned sobsidiary of Telekom Mafaysia Berhad (“IMB"), SK Telecom Co. Ltd. (“SKT"), Packet Gne Sdn Bhd ("POSB"), a wholly-owned
subsidiary of the Company, TMB and Packet One Networks {Malaysia) Sdz Bhd (“PON™}, a 55%-owned subsidiary of BOSB, for the subscription by Mobikom of new
ordinary shares of RM1.80 each in PON ("PON Share{s)”) {"Subscription Share(s)”} for o tatal subseription tonsideralion of RM350.0 million (“Subscription
Consideration™). The subsesigtion price per PON Shars and the acteal sumber of PON Shares to be subscribed by Mobikor: will be determined in accordance with the
terms of the Tr A {*Mobiken Subseription™). The multiple proposals that are not completed are as slated below-

(1} Proposed issuance by the Company of up to RM2/0.0 million of nominal value of cight (8)-year Redeemable Exchangesble Bonds (alse known as Exchangeable
Medivm Term Notes) to TMB (or if TMB elects to Mobikom) in tranches; and

{ID) Proposed subscription by POSB and/or its affifiates of up to RM247.5 million of naminal value of eight {8)-year Convertible Unsecured Bonds te be issued by PON
in tranches, after the campletion of' the proposed ditation.
(To be collectively referred to as the “Proposals”™)

As of 30 September 2014, the Company has issued the tranche A of the Exchangeable Medium Tamm Notes issuance comprising RM119,327,377 of neminal value of
the Exchangeable Medium Term Notes 1o Mobikors. The proceeds raised were utilised in the following manner-

RM '000
- Beltlemeat of the judgment oblained by Inlel Capita) Corporation under Knala Lumgnr High Court suit 22NCC-$08-07/2013 79,327
- Seltlement of the proposed acquisition by POSB of an aggregate of 450,000 PON shares from the minority sharehelders of PON 30,000
- Wasking capital and genereal corporale purposes 16,000
o 139,327
¢) On30 Apr 2015, POSB had accepted an offer to invest in PON's Tranche 1B Convertible Medium Tenm Motes for an ameunt of RM37,455,000 of which the Groug

plans to issue similar value new Exchangeable Medium Tern Nates fssuance lo TMB (or if TMB  elecis [o Mabikom) as part of the proposed issuance stated on b{5)
abave,

Group borrowings and ded securities

Ag at 30 June 2015, fotal banowings of the Group are as folfows:

RM'300
Taotal bomowings:
Unsecured:
- Exchangeable Medium Term Notes 126,681
Secured:
- Hire purchases creditors, which are denominated in Ringgit Malaysia. 80
s
RM'GG0
Non-current portien:
- Hirg prachase and finance lease lishilitics, repayment more than 1 year 42
- Bormowings repayable after five years 126,681
Crerent portion:
- Hire purchase and finance leage liabifitics, repayment within one year 38
126,761

Material titigations
There were no material fitigations involving the Group as al the date of this announcement.
Dividends

No dividend has been declared or recommended in respect of the cument financial peciod under review.



B10 Realised and unrealised Iosses disclosere

The Group's realised ard unrealiscd accumated losses disclosure are as follows:

Total aceomulated losses of the Company and subsidiaries:
~  Realised accumulated losses

- Unrtealised selained profits

Total shars of accumulated losses from assoclaies:

- Realised

- Unreafised

Consolidation edjustments

Total Group aceumulated losses
BIT Earnings per share

a} Basie BPS

Asat Asat
30.06.2015 30.06.2014
RM'GG RMT00

(448,867 MiA
3,020 N/A
{57,493) R
58,615 WA
{445, 725) Nia

Basic EPS is calculated by dividing the net loss for the period by the weighted average number of ordinary shares in issue during the period.

3 months period ended 12 months period ended
30.06.2015  30.06.2014 30.66.2915 31.63.2014
Frofit/ (1.053) attribuable to ordinary equity holders of the Cempany (24,381) NiA 56,380 N/A
(RMA00)
Weighted average numbers of ozdinary shares in fssue of RMO,20 650,409 NiA 650,409 WA
par each ('000)
@ NIA g NIA

Basic earning/ (loss) per share (sen)

b} Diluted EPS

T diluted loss per share for the cumrent and previous financial period was not presented s there is an anti-dilutive effect arising fom the assumed conversion of

Employees' Share Opticn Scheme.

BI2 Losg for the Perled

Lass for tfie periodfyear Is arrived at after charging {Continuing operation):
Amortisation of :
- development cast
- intellectus! property
Depreciation of plant and equi i
Finance costs
Share based payment under BSOS
Toreign exchange gain

amd affer erediting :
Qlher non-cash items
*Note: No comparisen is provided due to the change in fisancial year end to 31 December 2015,

B13 Comparative Figure

12 monlhs period ended
30062015 30.06.2014%
RMO0G RMT00
4676 N/A
1,335 NiA
1,410 WA
7,354 wia
794 NiA
(L.760) MiA
- NIA

There wers Ro comparative figures for this quarter ended 30 Fune 2015 following the Company's change of financial year end from 30 June to 31 December. Enclosed
herewith the quarterly financial resulis for the period ended 30 June 2014 marked as "Appendix A" for your reference.

B4 Change of financial year end

Cn 26 Jamuary 2015, the Board has approved to change the financial year end from 30 June 2615 to 31 December
manths, fos: | July 2024 1o 31 December 2015,

BI5 Authorisation for Essne

The inlerim finanaial statements were authorised on 27 August 2815 for issue by the Board of Birectors.

and the next financial stalements shall be in a period of 18

R

Pt



